
Dqwkr q| Fdeuhud sr vwhg wkdwW[ [ Y*v
Wuhdvxuhu J uhj Euxqr lv p dlqwdlqlqj d
ohgj hu r i doo fkdswhuv f r qwulexwlqj wr d
uhixqgdeohghsr vlwir uwkhehor z sodwhv1Li
lqwhuhvwhg/ sohdvh f r qwdfw J uhj dw
enwh{dvsodwhvC j p dlo1f r p 1

KK r z g| UJ F$ I r u p dq| r i xv/ wkh z hdwkhu kdv fkdqj hg
gudp dwlf doo| lq wkh vr xwkhuq sduwv r i wkh f r qihuhqfh dqg
p dq| p hp ehuv duh klwwlqj wkh ur dgv kdug wklv idoo1 Sohdvh

uhp hp ehu wr p dlqwdlq | r xu lur q
vwhhgv uhj xoduo| dqg guhvv
dssur suldwho| i r uwkh r shq ur dg1 Dv
ir up | vhoi/ Lkdyhehhq r xwr i sr fnhw
ir u d elw lq wudlqlqj dqg f xuuhqwo| d
i luhdup v lqvwuxfwr udwwkh XV Er ughu
Sdwur oDfdghp | lq Qhz P h{ lf r1

Dvz h f r qwlqxhwr j ur z dqg hyr oyh/ L
dp sohdvhg wr dqqr xqfh wkh
ir up dwlr q r i r xu qhz hvw fkdswhu/
Wh{dv 7; r xwr i Fxhur / Wh{dv$$ Dovr /
r xu vwdwh uhsv duh lq ixoovz lqj dqg
L×p vxuh wkdwwkh| kdyh ehhq z r unlqj
glolj hqwo| wr vsuhdg wkh j r r g z r ug r i
wkh Eoxh Nqlj kwv dfur vv wkh f r qihuhqfh1 Lq Dundqvdv/ z h kdyh Md|
J ud| dqg Ur q Z logp dq1 Lq Wh{dv/ z h kdyh Nlp Ylfnhuv dqg Eudg
Nxhfnhu1 Li | r x z r xog olnh wr eh d vwdwh uhs ir uwkh UJ F/ sohdvh ohw
xvnqr z $

Fr p p xqlf dwlr q lv nh| wr hqvxuh wkh vxf f hvv r i r xuf r qihuhqfh1Ldp
kdss| wr uhsr uwwkdwwkh f r usr udwh hp dlo lvvxh kdv vlj qli lf dqwo|
gur sshg1Wkhuhduhvwloodihz fkdswhuv wkdwqhhg wr f r p hr qolqhexw/
i r uwkh p r vwsduw/ z h duh gr lqj yhu| z hoolq wkdwghsduwp hqw1Li | r x
duh xqvxuh dv wr kr z wr df f hvv wkh f r usr udwh hp dlodf f r xqwr u duh
kdylqj lvvxhv z lwk sdvvz r ugv/ sohdvh f r qwdfw wkh lqwhuqdwlr qdo
z hep dvwhu dw z hep dvwhuC eoxhnqlj kwv1r uj Uhp hp ehu wr lqf oxgh
| r xu fkdswhuwlwoh dqg qxp ehuvr wkdwwkh z hep dvwhunqr z v h{dfwo|



Sohdvh vxep lw | r xu Fkdswhu*v xsf r p lqj
hyhqwvwr uj f qhz vC r xwor r n1f r p 1

z kdwwr z r un r q1 Khuh lv wkh z hesdj h wr df f hvv wkh f r usr udwh hp dlo
df f r xqw=hp dlo1eoxhnqlj kwv1r uj \ r xu xvhuqdp h lv | r xu fkdswhu +H{1
w{48C eoxhnqlj kwv1r uj ,1 Sohdvhohwxvnqr z li dq| r wkhulvvxhvdulvh1

Wkh f r qihuhqfh vkr r wlqj whdp f r qwlqxhv wr uhsuhvhqw wkh
r uj dql}dwlr q dw ydulr xv p dwfkhv dfur vv wkh f r xqwu|1 Wkh whdp kdv
h{sdqghg dfur vv i lyh f r qihuhqfhv douhdg| dqg f r qwlqxhv wr j ur z
vwhdglo|1

Wkh Or qh Vwdu Udoo| dqg wkh Wh{dv Kr qr u Ulgh duh xsr q xv lq
Qr yhp ehu$ Sohdvh suhsduh ir uwkr vh hyhqwv/ dv dp L$ Lor r n ir uz dug
wr vhhlqj door i | r x vr r q$$$

I hhoiuhh wr j lyh p h d fdoodq| wlp h$ L dp doz d| v dydlodeoh ir u dq|
f r qf huqv | r x p d| kdyh1 P d| | r xuohdwkhu eh vr iw/ | r xu ixhowdqnv
wr sshg r i i / dqg | r xughvwlqdwlr q eh xqnqr z q/ ehfdxvh lq wkh hqg lw×v
qr wder xwwkhghvwlqdwlr q/ lw×vder xwwkhulgh$
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UJ F Fkdlup dq

Lwlv dq kr qr uwr eh dgguhvvlqj | r x dj dlq dv | r xuUJ F
Wuhdvxuhu1 Lq wkh odvw t xduwhu UJ F Qhz vohwwhu L
lqwur gxfhg p | vhoi dqg Ldp

j r lqj wr gr vr r qhp r uhwlp h1 L
dp wkh f xuuhqw Suhvlghqw r i
Wh{dv [ OYL/ Ur z ohww/ W[ 1 Eoxh
Nqlj kwvª Wh{dv [ OYLir up hg lq
Dsulo53461 Z h duh d yhu| dfwlyh
fkdswhu dqg z h ulgh hyhu|
fkdqfh z h j hw/ dqg wkh z hdwkhu
f r r shudwhv1
L gr q×w kdyh d or w wr uhsr uw
der xwwkh UJ F i lqdqfhv/ r wkhu
wkdq wkdwwkh ixqgvor r n j r r g1 L
z dv exv| hduo| r q/ vhwwlqj xs d
edqn df f r xqwdqg j hwwlqj idp lolduz lwk r xui lqdqfhv1 Li | r x
duh | r xufkdswhu×v Wuhdvxuhudqg qhhg dq| dvvlvwdqfh/ sohdvh
ihho iuhh wr f r qwdfw p h1 P | hp dlo dgguhvv lv
ufdloohwC vef j or edo1qhw1
Ulghz lwk Sulgh

Ulfn Fdloohw
UJ F Wuhdvxuhu



Wkh vxp p hu ulglqj vhdvr q kdv hqghg1 Z h duh vr
i r uwxqdwhwr ulgh| hduur xqg/ khuhlq wkhUJ F1Luhdg
der xwwkr vh xs qr uwk z kr kdyh wr %z lqwhul}h%wkhlu

elnhv/ dqg lwp dnhv wkh kr wwhp sv vhhp qr wvr edg1Wkdw
vdlg/ gxh wr d idp lo| lvvxh/ Lkdyh fkr vhq wr sdun p lqh ir u
wkhp dmr ulw| r i wklv | hduÒL×yh r qo| ulgghq r qfh r uwz lf h lq
5349/ exwL×ooehedfn r q wkhur dg yhu| vr r q/ vr z dwfk r xw$L
gr q×wwhoo| r x wklv i r u v| p sdwk| r u vxssr uw/ exwudwkhu wr
vd| kr z p xfk Lp lvv dqg dssuhf ldwh wkh wlp h Lkdyh vshqw
r q wkh ur dg z lwk p | ihoor z Nqlj kwv1Wkh eur wkhukr r g dqg
nlqguhg vslulwp dnhvulglqj wr j hwkhuhyhq ehwwhu>Lfdq×wz dlw
wr wdnhp | sodfhedfn lq wkhvwdj j huhg ir up dwlr q1
Li | r x i lqg | r xuvhoi lq dvlp loduvlwxdwlr q/ Luhf r p p hqg | r x
i lqg df r s| r i ÔOlih lvdUr dg/ wkhVr xolvdP r wr uf | f ohÕe|

Gdqlho P h| hu1
Wklv lv d
f r oohfwlr q r i
vkr uw hvvd| v
der xwr qh Wh{dq×v
p r wr uf | f oh
wudyhov/ dqg lw×v d
uhdoixq uhdg1Kh
kdv vr p h r wkhu
er r nv r xw0ÔOlih
lv d Ur dg/ Ulgh lw
Kdug$Õ/ ÔOlih lv d
Ur dg/ Lw×v Der xw
wkhUlghÕ/ ÔOlih lv
d Ur dg/ J hwr q lw
dqg Ulgh$Õ0exwL
kdyhq×wj r wwhq wr
wkr vh/ | hw1
Li | r x kdyh
z ulwwhq dq|
vwr ulhv/ r u p dgh
skr wr v r u r wkhu
fuhdwlyh z r unv

uhodwhg wr p r wr uf | f olqj / sohdvh vhqg wkhp wr
uj f qhz vC r xwor r n1f r p ir ulqf oxvlr q lq ixwxuhQhz vohwwhuv1
Dvdoz d| v/ ÔUlghz lwk SulghÕ1
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EEoxh Nqlj kwv Lqwhuqdwlr qdo ẑ z z1eoxhnqlj kwv1r uj ` kdv d
ixqgudlvhuwr uhqqr ydwh r uuhor f dwh wkh KT exloglqj lq Edqj r u/
P dlqh1Wkh ixqgudlvhuz loohqg Mxo| 4/ 534: 1J r r qolqhdqg uhdg

der xwlw1D %Exloglqj Gr qdwlr q I xqg I r up %ir oor z vwklvQhz vohwwhu1

%DvdEoxhNqlj kw/ Lsohgj hwr dfwz lwk kr qr udqg sulghwr sur p r wh
p r wr uf | f olqj dqg p r wr uf | f ohvdihw| e| ehlqj dq h{dp sohr i wkh

vdihxvh/ r shudwlr q dqg hqmr | p hqwr i p r wr uf | f ohv1Lz looz r un dwdoo
wlp hvwr lp sur yhwkhuhodwlr qvkls ehwz hhq wkhp r wr uf | f olqj odz

hqir uf hp hqwf r p p xqlw| dqg wkhj hqhudosxeolf1Wkhiudwhuqdovslulw
z loodoz d| v j xlghp hlq uhodwlqj wr r wkhuEoxhNqlj kwv1%

GGhdu P hp ehuv> L z dqwhg wr ohw| r x doo nqr z wkdwhi ihfwlyh
Vxqgd| Vhswhp ehu 58wk/ 5349/ Ehvvlh Vp doo lv qr or qj hu
hp sor | hg e| EoxhNqlj kwvLqwhuqdwlr qdo1

L nqr z wkdwp dq| r i | r x z lookdyh t xhvwlr qv uhj duglqj wklv fkdqj h1
Xqir uwxqdwho|/ z hkdyhehhq dgylvhg e| r xuohj dof r xqvhowkdwz hvkr xog
qr w glvf xvv wkh ghwdlov dw wklv wlp h ehfdxvh lw lv d f r qi lghqwldo
hp sor | p hqwp dwwhu1

Z h vkr xog eh deoh wr vkduh dgglwlr qdolqir up dwlr q z lwk | r x lq wkh qhdu
ixwxuh1Lq wkh p hdqwlp h/ Mdqd Fodun z looeh vhuylqj dv wkh Foxe×v lqwhulp
Ri i lf h P dqdj hu1 Wkdqn | r x i r u | r xu sdwlhqfh dv z h xqghuj r wklv
wudqvlwlr q dqg sur f hhg z lwk wklvp dwwhu1

Sohdvh nqr z wkdwwkh H{hf xwlyh Fr p p lwwhh lv wdnlqj h{shglhqwdqg
qhfhvvdu| dfwlr q wr hqvxuhwkdwwkhFoxe×vehvwlqwhuhvwvduhvhuyhg1

Wkdqn | r x/

GMDoyduh}
Lqw*oSuhvlghqw





L dsr or j l}h li | r xu fkdswhu z dv r p lwwhg r u lqf r uuhfwlq
wkh odvwlvvxh 0Leholhyh wklv xsgdwhg olvwlv df f xdwh1Sohdvh
ohwp hnqr z li | r x i lqg huur uv1 0Hglwr u

Fkdswhu h0p dlo dgguhvvhv duh lq wkh ir up r i
V̂Ẁ. Q̂XP `C eoxhnqlj kwv1r uj 1H1j 1/ DULLfdq ehuhdfkhg
dwDU5C eoxhnqlj kwv1r uj 1



KK hoor Nqlj kwv

Lw z dv dq hduo| kr w
Vxqgd| p r uqlqj r q
Mxo| 43wk exwwkdwglg
qr w vwr s p hp ehuv
iur p Eoxh Nqlj kwv
Wh{dv LL iur p ulglqj
wr Eur z qvylooh/ Wh{dv1
P hp ehuv z huh wkhuh
wr hvf r uw d exv wkdw
z dv wdnlqj X1V1
Fxvwr p v H{sor uhuv
iur p Eur z qvylooh/ Wh{dv wr I odj vwdi i/ Dul}r qd ir u
wkh Qdwlr qdo Odz Hqir ufhp hqw H{sor uhu
Fr p shwlwlr q1Wh{dv LL p hp ehuv wr r n wkh ohdg dqg
hvf r uwhg wkh exv 83 p lohv iur p Eur z qvylooh wr
Ud| p r qgylooh1

Dv z h doonqr z wklv f oxe lv der xwidp lo|1Wh{dv LL
vshqw wkh i luvw z hhnhqg r i Vhswhp ehu dw Vr xwk
Sdguh Lvodqg1 P hp ehuv dqg idp lo| kdg glqqhu dw

or fdo hvwdeolvkp hqwv dqg r q Vdwxugd| vshqw wkh gd| dw
Vfkolwwhuedkq1 D j uhdwwlp hz dvkdg e| doowkdwdwwhqghg1

Dv z h doonqr z/ Vr xwk
Wh{dv lv vf r ufklqj kr w
gxulqj vxp p hu1 Wkh
Wh{dv LL er dug ghf lghg
wkdwlqvwhdg r i kdylqj d
ulgh wkh| z huh j r qqd
gr vr p hwklqj gli ihuhqw1
Wkh er dug ghf lghg wr
kdyh d idp lo| gd|1

P hp ehuv wkdwdwwhqghg z huh wuhdwhg wr ir r g/ j dp hv dqg hyhq d oduj h z dwhu
volgh1Doop hp ehuvdqg idp lo| wkdwdwwhqghg kdg dixq wlp h1

Eoxhnqlj kwmr nhu87
EoxhNqlj kwvW[ LL+P fDoohq,



WWh{dv[ [ LLz r xog olnhwr dqqr xqfhRfwr ehulq wkhR}dunvYLL1Wklvz looehkhog
wkhz hhn hqg r i Rfwr ehu540561Z hz looehohdylqj iur p Nhow| ×vEdswlvwFkxufk
lq Oxinlq/ dw3; 33 r q I ulgd| p r uqlqj 1Z h z looulgh Qr uwk wr Kr wVsulqj v

Dundqvdv dqg wkhq wdnh vfhqlf : xs wr Uxvvhooylooh1Z h duh j r lqj wr wdnh r xuwlp h dqg
hqmr | wkh vlj kwv dv z h j r1Z h z r xog olnh wr lqylwh hyhu| r qh wr mr lq xv r q wkh ulgh1Rxu
j ur xs z looeh vp doo/ dqg lq sdvw| hduv z h kdyh kdg p r uh p hp ehuv ulgh iur p r wkhu
fkdswhuv wkdq iur p r xur z q/ exwwkdwlv z kdwwklv lv dooder xw1 Lq sdvw| hduv z h kdyh
ylvlwhg Hxuhnd Vsulqj v dqg dwwhqghg wkh J uhdwSdvvlr q Sod|1Wklv kdv doz d| v ehhq d
j uhdwwlp h/ dqg z hkdyhp hwvr p hr i wkhqlf hvwshr sohwkhuh1

Z h kdyh dovr vwd| hg lq Kr wVsulqj v r q p r uh wkdq r qh r f f dvlr q
dqg ylvlwhg P w1P dj d}lqhVwdwhSdun dqg ShwlwMhdq dvz hoo1

Rqh| hduz hur ghwkhSlj Wudloxs dqg P hwJ du| Nhhwhu/ z kr j dyh
xv d j udqg wr xur i wkh duhddur xqg HxuhndVsulqj v/ dqg fduulhg xv
xs wr z dug P lvvr xul/ z khuhz hir xqg wklv j uhdwr qhodqheulgj h1

Wh{dv
[ [ YLLL
dovr mr lqhg
xv r qh | hdu/
dqg d ixq
wlp h z dv
kdg e| doo1

Wklv | hdu
z h duh
sodqqlqj r q

ylvlwlqj Eodqfkdug Vsulqj v Fdyhuqv1Z h wulhg wklv lq 5347 exw
kdg p dgh r xu kr who uhvhuydwlr qv wr r idu dz d|1 L wklqn
Uxvvhooyloohz looj hwlwmxvwulj kw1

Diwhu wklv z h
sodq wr ulgh wkh duhd r i J ulqghuv I huu| dqg wkh Exi idor UlyhuQdwlr qdo
Sdun1Odvwexwqr wohdvw/ z khq J du| Nhhwhu z dv j xlglqj xv dur xqg kh
lqwur gxfhg xv wr wkh Dundqvdv hon/ dqg z h duh j r lqj wr ulgh wkr xj k wklv
duhddqg wu| wr j hwdqr wkhuor r n dwwkhp 1

Dq| r qh z kr dwwhqghg wkh 5348 UJ F lq Oxinlq nqr z v wkdwz khuhyhu
wkh Gr xeoh Ghxfh j r hv wkhuh lv d j r r g wlp h wr eh kdg1Vr z h duh
lqylwlqj doowr f r p h r xwdqg hqmr | d z hhn hqg lq wkh R}dun P r xqwdlqv/
Eoxh Nqlj kwv vw| oh1Z h kdyh qhj r wldwhg d vshf ldo udwh z lwk wkh Ehvw
Z hvwhuq lq Uxvvhooylooh/ Dundqvdv1Wkh Eoxh Nqlj kwudwh lv ' : 41<8 shu
qlj kw1

P dun Kxuvw/ Suhvlghqw
EoxhNqlj kwvW[ [ [ LL+Oxinlq,



Eoxh Nqlj kwv P F xqyhlov
p hp r uldo ir u wkh odwh
Vj w1Nr ue| Nhqqhg|/

58 Mxq/ 53491

P r uh wkdq 433 shr soh j dwkhuhg
dw 6433 Nqlfnhuer fnhu Ur dg/
Vdwxugd| p r uqlqj / i r u d sud| hu
ylj lo lq kr qr u r i wkh odwh Vdq
Dqj hor Sr olf h Ghsduwp hqw×v Vj w1
Nr ue| Nhqqhg|1 Nhqqhg| z dv
nloohg z kloh r q gxw|/ r qh | hdu
dj r / dwwkhor f dwlr q r i wkhylj lo1

D vlj q p dunlqj wkh or f dwlr q z dv
xqyhlohg dw wkh ylj lo/ z lwk
Nhqqhg| ×v qdp h dqg hqg r i
z dwfk gdwh1

Ri i lf hu Euldq E| ovp d/ VDSG
wudi i lf r i i lf hu dqg Suhvlghqwr i
wkh or f do fkdswhu r i wkh Eoxh Nqlj kwv Odz Hqir ufhp hqwP r wr uf | f oh Foxe/ Wh{dv Fkdswhu [ [ [ Y/ r uj dql}hg
Vdwxugd| ×v j dwkhulqj 1

ÔWr gd| lv wkh dqqlyhuvdu| r i wkh hqg r i z dwfk ir uVj w1Nhqqhg|1Vj w1Nhqqhg| z dv nloohg d | hdudj r lq d wudi i lf
df f lghqwdwwklv vsr w/ÕE| ovp d vdlg1ÔWkh or f doEoxh Nqlj kwv fkdswhughf lghg wkdwz h z dqwhg wr gr vr p hwklqj wr
edvlf doo| kr qr uVj w1Nhqqhg|/ dqg kdyhvr p hwklqj huhfwhg r xwkhuhwr ehdeohwr uhp lqg shr sohr i wkhj hqwohp dq1Õ

E| ovp d vdlg wkh Nqlj kwv sxwwkh sodq lq p r wlr q e| f r qwdfwlqj or f doexvlqhvvhv/ dqg kdg wkh p hp r uldovlj q p dgh
lghqwli | lqj Nhqqhg| dv d Wh{dv shdfh r i i lf hu/ dqg p dunhg klv hqg r i z dwfk gdwh dv Mxqh 58/ 53481%Wkh Eoxh
Nqlj kwv P F%/ E| ovp d vdlg/ %lv dq lqwhuqdwlr qdo p r wr uf | f oh foxe suhgr p lqdqwo| p dgh xs r i dfwlyh gxw| odz
hqir uf hp hqwr i i lf huvdqg uhwluhg odz hqir uf hp hqwr i i lf huv1%

Nhhslqj Nhqqhg| ×v p hp r u| dolyh lq wkh f r p p xqlw| lv vr p hwklqj E| ovp d vdlg lv h{wuhp ho| lp sr uwdqw1Sulr u wr
xqyhlolqj wkhp hp r uldovlj q/ E| ovp dvdlg khz loop dnhvxuhwkdwqr r qhir uj hwvNhqqhg|1

Euldq F1E| ovp d/ Suhvlghqw
EoxhNqlj kwvW[ [ [ [ Y +Vdq Dqj hor ,

R q Vdwxugd|/ Dxj xvw46/ 5349/ r xuEoxh Nqlj kwv OHP F kdg r xu5qg DqqxdoEhdfk Gd| dwVr xwk Sdguh
Lvodqg/ Wh{dv1 Eoxh Nqlj kwv p hp ehuv/ r xu idp lolhv/ dqg iulhqgv fdp h r xwwr kdyh d j uhdwwlp h1Z h
hqmr | hg wkh ir r g/ p xvlf / ehyhudj hv/ dqg p r vwlp sr uwdqw/ wkh ihoor z vkls1 Z hkdg deodvwsod| lqj yr ooh| edoo/

kr uvhvkr h/ i r r wedoo/ dqg r qfh lwj r wgdun/ z huhod{hg dor qj vlghdq dz hvr p her qi luh1

RxuEoxh Nqlj kwv Wh{dv 75 OHP F ixqghg 83( r i wklv hyhqw1 RxuFkdswhu*v Ylf h0Suhvlghqw/ Mxdq Q1Fr uwh} Mu1/
f r r nhg vr p hj uhdwexuj huv ir udoowkdwvkr z hg xs1



Nxgr vwr r xuNqlj kwv ) Odg| Nqlj kwvwkdwkhoshg sxwwklvwr j hwkhu/ dqg wr r xuidp lo| iulhqg Hudvp r J r q}dohv ir u
khoslqj r xwz lwk j hwwlqj i luhz r r g ir ur xuer qi luhwkdwz hkdg z khq lwj r wgdun1

Z h wuxo| hqmr | hg hyhu| r qh*v f r p sdq|1 I r u wkr vh Nqlj kwv/ idp lolhv/ dqg iulhqgv wkdwz huhq*wdeoh wr p dnh lw/ z h
p lvvhg | r x doodqg kr shwkdw| r x f dq p dnhr xuixwxuhhyhqwv1

Z h or r n ir uz dug lq gr lqj wklv
dj dlq1

J r g Eohvv| r x doo1Ulghz lwk Sulgh$

Uhvshfwixoo|/

J loehuw%J 0P dq%Or vr | d/ Suhvlghqw
EoxhNqlj kwvWh{dv[ OLLOHP F

Eur z qvylooh/ Wh{dv














